
SURBHI

Date.: 25.05.2023
To,
The Manager
Bombay Stock Exchange Limited,
The Corporate Relationship Department,
14t1, Floor, New f'rading Dalal Stree-t, Fort
Rotunda Building, Phiroze J eej ee,bhoy'l'ower,
Dalal Street Fort, Mumbai - 400 001

Sub. -: Outcome of Board Meeting
Ref. -: Scrip Code - 514260

Dear Sir / Madam,

As per Regulation 33 of Listing Regulations the Board of Directors of Surbhi Inclustries Limitecl
at their Meeting held on 25tt May, 2023 has inter alia:

1. Approved the Audited Financial results for the quartt-.r anrl \,,car enclecl on 3l'r \1arch,2()23,
along with Auditors report thereon,

2. Approvecl re-appoinhnent of Mr. Satish Narandas I'atel (DIN: 0816f1748), as an Intlcl-rt'ncit.nt
Director (Non-Executive) of ther Company for second term of 5 consecuti\/c vears n.e.l'. l\lat, 25,
2023, based on recommenclation of Nomination and Ilemuneration Committct: at its mr.r.ting
held toclay ancl is subject to approval of members at the r.nstring Ct'neral \lecting

3. Approved re-appoinlment of Mrs. Sheetal llarsh Patel (DlN: 0685867b), dS crn Inelcl'rcncle.nt
Director (Non-Executive) of the Company for second term of 5 consecutive years w.c.f. NIa1, 25,
2023, basecl on recommenclation of Nomination and Remuneration Committec. at its mccting
helcl toclay ancl is subject kt approval of members at the c.nsuin11 (leneral N{eeting.

4. Approvecl re-appointment of M/s. Kishor Dudhatra, Practicing Cornpanv Stcrctaries,as
Secretarial Auditor of the company for F.Y. 2023-24.

5. Approved clirector's report for the financial Vear ender-l 3l't March 2023.
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F. P. No. 206, Znd Floor,
B/h. Old Sub Jail,
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SURBHI

Meeting commenced at 12:00 P.M, and concluded at 04:30 P'M. (lS1)

Kindty take the same on your records and acknowledge the receipt.

Thanking you,
Yours faithfully,

FOR, SURBHI INDUSTRIES LIMITED

RAVJIBHAI PARBATBHAI PATEL
MANAGING DIRECTOR
DIN:00023332

Encl: As above
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INDEPENDENT AUDITOR'S REPORT

To the Members of
SURBH! INDUSTRIES LTD.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of SURBHI INDUSTRIES LTD ("the Company"),
which comprise the balance sheet as at 31st March 2023, and the statement of profit and
loss, (sfafement of changes in equity) and statement of cash flows for the year then ended,
and notes to the Financial Statements, including a summary of significant accounting
policies and other explanatory information [hereinafter referred to as "the Financial
Statements"].

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia, of the state of affairs of the Company as
at March 31, 2023, and its profiUloss, (changes in equity) and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act,2013. Our
responsibilities under those Standards are further described in the Auditor's Responsibi/rfies
for the Audit of the Financial Sfafemenfs section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of
the Financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

"lnformation Other than the Financial Statements and Auditor's Report Thereon"

The Company's Board of Directors is responsible for the other information. The other
information comprises the [information included in the X report, but does not include the
Financial Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the
not express any form of assurance conclusion thereon.

other inferffi-frrand we do



ln connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
othenrvise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted in lndia, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the Financial Statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of

always detect a material misstatement when it exists. Misstatements ca fraud or
error and are considered material if, individually or in the aggregate,
be expected to influence the economic decisions of users taken
Financial Statements. $[-1E!'+r13L\ sURAT lp,\*#
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. we also:

a. ldentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resuiting from
fraud is higher than for one resulting from error, as fraud may involve coliusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi);f
the Companies Act,2013, we are also responsible for expressing our opinion'on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or condltions may cause the
Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in

(i) Planning the scope of our audit work and in evaluating the results of our work; and(ii) to evaluate the effect of any identified misstatements in the Financial Statements.

we communicate with those charged with governance regarding, among other
planned scope and timing of the audit and significant audit findings, includi
deficiencies in internal control that we identify during our audit.

6[ 'rs-567sw \?
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate wfih them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Lega! and Regutatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (l,the Order,,), issued by
the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books bnA-Wper

W
(c) lThe reperts en the aeeeunts ef the braneh effiees ef the eempary audited under

preperly dealt with by as in preparing this repert.l

(d) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes
in Equity) and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account

(e) ln our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(0 On the basis of thewritten representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of .ttld-Olrdclors is
disqualified as on 31st March,2023 from being appointed as a di
of Section 164(2) of the Act.

in terms



(g)

(h)

Since the Company's turnover as per last audited Financlal Statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at any
time during the year is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness
of such controls vide notification dated June 13,2017;

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a. The Company does not have any pending litigations which would impact its
financial position.

b. The Company did not have any longterm contracts including derivative
contracts for which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the
lnvestor Education and Protection Fund by the Company.

d. i. The management has represented that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign
entities ("lntermediaries"), with the understanding, whether recorded in
writing or othenruise, that the lntermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

ii The management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otheruvise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on such audit procedures which we have considgJ3clleasonable
and appropriate in the circumstances, nothing has gd$Idd.Ootice
that has caused us to believe that the representatior{*ifdeosuXdause
(i) and (ii) contain any material mis-statement. /ST0"trS-'\Z\
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PIace: SURAT
Date: 2510512023

The company has not declared or paid any dividend during the year is in
accordance with section 123 of the Companies Act 2013", Hence clause
not applicable.

for GHAEL CHOKSI
Chartered

VIKRANT
103, 1ST FLOOR,

B/H.OLD SUBJAIL, RING ROAD, SURAT.
395002 GUJARAT

0153978W

GHAEL



Report on the lnternal Financiat controls under clause (i) of sub-section 3 of section 143 of
the Companies Act, 2013 (,,the Act,,)

We have audited the internal financial controls over financial reporting of SURBHI INDUSTRIES LTD.
("The Company") as of 31 March 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for lnternat Financial controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ('lCAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Res ponsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and
for our audit opinion on the company's internal financial controls system over



Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

foTGHAEL CHOKSI & GOMPANY
Chartered Accountants

VIKRANT B! PINCHANDRA GHAEL
Place: SURAT
Date: 2510512023

103, 1ST FLOOR, JASH INFINITY, B/H.OLD
SUBJAIL, RING ROAD, SURAT.395OO2

GUJARAT



The Annexure referred to in our report to the members of SURBHI INDUSTRIES LTD
for the year ended 3110312023.

On the basis of the information and explanation given to us during the course of our audit, we
report that:

. The company is rnaintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment

The company is maintaining proper records showing full particulars of intangible assets.

The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; No material discrepancies were noticed on such verification.and the
same have been properly dealt with in the books of account.

The title deeds of all the immovable properties (other than properties where the Company is

the lessee and the lease agreements are duly executed in favor of the lessee) disclosed in the

financial statements are held in the name of the company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use

assets) or intangible assets or both during the year hence clause not applicable.

The company do not hold any benami property under the Benami Transactions(Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder hence clasue not applicable.

The physical verification of inventory has been conducted at reasonable intervals by the
management and, in the opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate. No discrepancies has been noticed by the

auditor and have been properly dealt with in the books of account.

During the year under the review, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets; and the quarterly retums or statements filed by the company with
such banks or financial institutions are in agreement with the books of account of the

Company,

During the year under the review the company has not made any investments in, provided
any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

During the year the company has not provided loans or provided

loans, or stood guarantee, or provided security to any other

companies whose principal business is to give loans].

adv of
to
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During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to to parties other than subsidiaries,joint ventures
and associates.

During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to parties other than subsidiaries, joint
ventures and associates.

No investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company's interest.

the company doesnot have any loans and advances in the nature of loans hence clause not
applicable.

For amount which is overdue for more than ninety days, reasonable steps have been taken by
the company for recovery of the principal and interest.

No loan or advance in the nature of loan granted which has fallen due during the year, has

been renewed or extended or fresh loans granted to settle the over dues of existing loans
given to the same parties.

The cornpany has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment.

In respect of loans, investments, guarantees, and security, the provisions of sections 185 and
186 of the Companies Act have been complied with.

The cornpany has not accpeted any deposit during the year hence clause not applicable.

Maintenance of cost records has not been specified for the company by the Central
Government under sub-section (1) of section 148 of the Companies Act,20l3. hence clause
not applicable.

A. The company is regular in depositing undisputed statutory dues including Goods and

Services Tax, provident fund, employees' state insurance, income-tax,
tax, duty of customs, duty of excise, value added tax, cess and any
the appropriate authorities b\

rY\
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B. The statutory dues referred to in sub-clause (a) are not disputed on part of company.

Clause is not applicable

. There is no transaction which is not recorded in the books of account and which have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) on part of company.

. The company hasn't made any default in repayment of loans or other borrowings or in the
payment of interest to a financial institution, bank, Government or dues to debenture holders.

. The company has not been declared as a wilful defaulter by any bank or financial institution
or other lender.

o The term loans were fully applied for the purpose for which the loans were obtained.

o No funds raised on short term basis have been utilised for long term purposes.

. The company has not taken funds from entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year hence clasue not applicable.

The cornpany has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

We have neither noticed nor have any information of reporting of any fraud by the company
or any fraud on the cornpany.

No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule l3 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

. No whistle-blower complaints has been received during the year by

L-r,q
rlo The Company is not a Nidhi Company hence clasue not appl



The Cornpany is not a Nidhi Company hence clasue not applicable.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act and the details have been disclosed in the financial statements, etc., as
required by the applicable accounting standards.

The company has an internal audit system commensurate with the size and nature of its
business.

The reports of the lnternal Auditors for the period under audit were considered by the
statutory aud itor.

The company hasn't entered into any non-cash transactions as referred to in section 192 of
Cornpanies Act with directors or persons connected with him.

The cornpany is not required to be registered under section 45lA of RBI Act, 1934. Hence
clause not applicable.

The company is nota Non-Banking Financial or Housing Finance company hence Clasue is
not applicable.

. The company is exempted or unregistered CIC, and it continues to fulfil such criteria.

. The company has not incured an cash losses in the financial year and in the immediately
preceding financial year.

. There has been no resignation of the statutory auditors during the year.

r On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, the
auditor is of the opinion that no material uncertainty exists as on the date of the audit report
and cornpany is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance tn"", Ouk#SZR,,

. There has been no ongoing projects run by company during the

applicable.
is not



. No amount rernaining unspent under sub-section (5) of section 135 of the Companies Act,
pursuant to any ongoing project, has been transferred to special account in compliance with
the provision of sub-section (6) of section 135 of the said Act.

. Consolidated Financial Statements are not prepared in respect of the company, hence this
clause is not applicable.

foTGHAEL CHOKSI
Chartered

VIKRANT BTPINCHA
Place:SURAT
Date: 2510512023

103, 1ST FLOOR, JASH
SUBJAIL, RING ROAD, S

GUJARAT
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XIII Protit/(LossJ f oLlhs-p![.!99-!.!g:I
xtv

0.000 0.000 0.000A (i) lt.rt tf,.t *ttl *t be reclassified to

nrnfit nr loss
0.000 o n00

0.000 0.000 0.000 1.596@temsthatwill
- -. u^ -^^l--aifio.l tn nrnfit nr loss 0.000

0.000 n ooo 0.000 0.000 0.000n 1i) ttems that will be reclassitleo to

profit or loss

0.000 0,000 0,000[C6ilt* *lrt",c t" items that will
0.000 0.000

7.416 tB7.4l7) (s6.ssa 8.926 112.883

XV iotal Comprehensive lncome tor tne

period (Xlil+XlV) Comprising Profit ILoss)

and Other Comprehensive tncome for the

(0. t6l
0.00

xvl F,arnings per equity [for Continutng

0.26 3.28

t 1l Basic
f 2l Diluted

0.22
0.00 0.00

0.00 0.00

0.00
xvll Efi*gt p.*qrty (for discontinued

oDerationl 0.00

-/) 0.00T
0.00

0,00 0,00

t2) Dilutqq
0.00 0.00

A rcX/XVIII Earning Per equity share [tor
discorrtinued & continuing operationl 0.26 3.28

0.7.2 r rnar )0 0

12) Dihl€A : L171 1oGJ1 992PLC017672Tel:
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Date: - MaY25,2O23

Place : 'Surat

Surbhi Industries Limited
Regd. Office 'Surbhi House',
F. P. No. 2A6,znd Floor,
B/h. Old Sub Jail,
Khatodara, Ring Road,
Surat - 395002 Gujarat, lndia.
GSTIN : 24 AADCS 4385E 1ZF
PAN No. : MDCS 4385 E

For Surbhi IndusEies Limited

liiT; .0"r. results were reviewed by the Audir comminee and thereafrer raken on record by the Board in its

meeting held on May 25,2023 andaiso the Audit was carried out by the Statutory Auditors'

2) Previous year figure have been regrouped wherever necessary'

3)FinancialResultsforalltheperiodspresentedhavebeenpreparedinaccordancewithlNDASnotifiedunderthe
companies (lndian Accountinj Standards) Rules, 20L5 as amended from time to time

00023332

Tel : +91 261 2209500 Email : info@surbhi.com CIN : L17 1 10GJ1 992PLC017672



SURBHI
Surbhi lndustries Limited
Regd. Office 'Surbhi House',
F. P. No. 2A6,znd Floor,
B/h. Old Sub Jail,
Khatodara, Ring Road,
Surat - 395002 Gujarat, lndia.
GSTIN : 24 MDCS 4385 E 1ZF
PAN No. : AADCS 4385 E

SURBHI INDUSTRIES LTI)

CIN: L17110GJ1992PL C017 67 2

Registered office: "suRBHI HOUSE" 2nd Floor, F.P. No. 206,Blhold sub-]ail, Ring Road,

Khatodara, Surat Surat GJ 395002

Standalone Statement of Assets and Liabilities

As at Previous Year
endedAs at year endedParticulars

1547,081

913,771,551,.527

a) Property, Plant and EquiPment

(b) Capital work-in-Progress

(c) lnvestment ProPertY

(d) Goodwill
(e) Other Intangible assets

f) Intangible assets under development

(g) Biological Assets other than bearer plants

(h) Financial Assets

(i) Investments

(ii) Trade receivables

(iii) Loans

(i) Deferred tax assets (net)

(j) Other non-current assets

urrent assets

a) Inventories

(b) Financial Assets

(i)Investments

(ii)Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than(iii) above

(v)Loans

(vi) Others (to be sPecified)

(c) Current Tax Assets (Net)

(d) Other current assets

otal Assets

l--/ \tJ)\
il ,r.r?'N l-

b-.
Web : www.surbhi.com CIN : L17110GJ1992PLC017672Tel : +91 261 2209500 Email : info@surbhi.com
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SURBHI

Date: - 25'MaY-23

Place : - Surat

Surbhi lndustries Limited
Regd. Office 'Surbhi House',
F. P. No. 206,2nd Floor,
B/h. Old Sub Jail,
Khatodara, Ring Road,
Surat - 395002 Gujarat, lndia.
GSTIN : 24 AADCS 4385 E lZF

For SURBHI INDUSTRIIiS LTD

I

^
*kffinot PARBATBHAT PArEL

MANAGING DIRECTOR

DIN:00023332

Particulars As at year ended
As at Previous year

ended

wo3/2023) (31,/03/2022)

EQUITY AND LIABILITIES 
I

EQUITY
(a) Equity Share capital

(b) Other Equity

LIABITITIES
Non-current liabilities

(a) Financial Liabilities

| (i) Borrowings

| 1ii; r.aae payables
I

I iillOttle. financial liabilities (other than those

I specified in item (b), to be specified)
I

l(b) Provisions

It.) O"f.rr.d tax liabilities (Net)

l{a) 
Otn". non-current liabilities

lCurrent liabilities

l {r) 
finu,l.ial Liabilities

! (i) Borrowings

| (ii) rrua" payables

I ttt,l Other financial liabilities (other than those

I specified in item (c)

l(U) O,nu. current liabilities

l1c; Provisions

l1a; Crr.".rt Tax Liabilities (Net)

343.7-10

71,80.562

1-162.033

1,9.37C,

1"15.28(

224.25"

55.10(

210.721

212.101

196.192||

67.5351

257.040

28.942

Total Equity and Liabilities 3,523.1,69 3,430.985

Tel : +g1 261 22O}5OO Email: info@surbhi.com Web: www.surbhi.com CIN : L17110GJ1992PLC017672
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SURBHI
Surbhi lndustries Limited
Regd. Office'Surbhi House',
F. P. No. 2}6,2nd Floor,
Bih. Old Sub Jail,
Khatodara, Ring Road,
Surat - 395002 Gujarat, lndia.
GSTIN : 24 AADCS 4385 E 1ZF
PAN No. : MDCS 4385 E

M/S. SURBHI INDUSTRIES LTD.

Cash Flow Statement for the year ended on 31.O3.2023_--

A. Cash Flow from Operating Activities
Net Profit Befor Tax
Adjustments For :

Add: Deprecition
Financial Charges

Less: Investment Income
Profit on sale of Fixed Assets

Operating Profit before Working Capital Changes

Adjustment for Working Capital Changes
Cash Inflow
Decrease in Receivables
Decrease in Other Current Assets
Decrease in Trade & Other Receivable
Increase in Long Term Provsions
Increase in Short Term Provisions
Increase in Other Cuirrent Liabilities
Increase in Trade PaYables

8.926

348.015
150.2 r 3

496.O50

194.263

371 .944
1 08. r06

t7,644
0,000

0.000
183,158
-46.320
t2.435

L7.644

0,000
10.779
22.080

-20.931

656.569

-461.503

-67.691

124,403

0,000
0.000
0.000

-97.089
0.756

-362,244
338.988

r 1.928

Cash Outl
Decrease i

Decrease i

Decrease i

Increase it

Increase i

Increase i

Increase i

flow
n Trade Payables
n Short Term Provisions
n Other Cuirrent Liabilities
n Trade & Other Receivable
n Loans & Advances
n Other Current Assets
n Inventory

0.000
0.000
0,000

- 18.290
-0.72r

427.418
6s.02 5

473,43

Net Cash Inlow(outflow) for working Capital.
I

Cash From Operations 
I

Less: Direct Taxes Paid 
I

243.992

6.388

ffim operating Activities 746.43t t27,475

B, Cash Flow from Investing Activities
Cash Inflow
Decrease in FD

Investment Income
Decrease in Long Term Loans and Advances

Sale of Fixed Assets
SubsidY Received

Cash Outflow
Purchase of Fixed Assets
Increase Investments
Increase FD
Increase in other Non Current Assets -%

0.000
1 3,093

0 000
4.1 10
0,000

0.000
t7.644

0 000
0,000
0.000

L7.203 L7.644

694.LL6
0.000
0,000
0.000

1 1 59, 107
0,070
0.000
0.000

6e4.yl6 tt59,177
A/ -676.913 -1 141.533

,6.L I / ','
,.'*., a 

"rrnn]S*ltv 
eb : ffi .surbhi.com CIN : L17 1 10GJ 1 992 P LCO17 67 2Tel : +91 261 2209500 Email



SURBHI
Surbhi Industries Limited
Regd. Office 'Surbhi House',
F. P. No. 2A6,2nd Floor,
Blh. Old Sub Jail,
Khatodara, Ring Road,
Surat - 395002 Gularat, lndia.
GSTIN : 24 AADCS 4385E 1ZF

M/s. suRBHr rNDusrRrEs LTD. I

Cash Flow Statement for the year ended on 31'Q9.?Q?9

C. Cash Flow from financing Activitie
Cash Inflow
Increase in worklng Capital Loans
Increase in Term Loan(Net)
Increase in share capital

Cash Outflow
Financial Charges
Repayment of Termloans
Repayment of Deposits
Decrease in short term borrowing

FY 2022-23 FY 202t-22

28.065
2.O42

7 4,606
1 093,657

30.107 1168.263

150.2r3
0.000
0,000
0.000

108.106
0,000

150.213 108.106
Net Cash Inflow(OutflS@ -120.106 1060.157
Net Cash FIow

Net Cash Changes
Cash and Bank as on 1st APril
Cash and Bank as on 31st Mar

52.060
t.47 L

-50.589

s0.589
5.961

5 2.060

46.O99

-46.099

Date:-May25,
Place : - Surat

2023

For Surbhi Industries Limited

K
^L(n^,P, 

Parer

Managing Director
DIN:00023332

Tel : +91 261 2209500 Email: info@surbhi.com Web: www.surbhi.com CIN : L17110GJ1992PLC017672



SURBHI

l)ar^t': "2ii Ulr -lUJ3'

t0,
The Manager
Bombay diock Exchange Limited'
The Corporalr;r Itcllrti<trrship I)t'partrnt'ttl
14th Floor, Ncn'Trnclrngl t)aliil Strct'1 l':ort

Rotunda t3u ilclirr g' Pl t 1 rttztr' I t:'-' 1 
tt:l:h u'v''l't.r u'r''r'

Dalal Street li't:rl, I'lurubai "i(l0 001

$ub..:DeclaratlonforNon.Appticabilityof$tstementoflmpactofAudit
Qualification

Ref. -: ScrlP Code - 514260

Dcar Sir / lvladam,

Pursuant to Regulation s3(3) (cl) of sliBl (l'istirtg obligiit:r;rrs iirtti l)ist'iosirrt'

Itequrremcnts) Regulatisns, ?O15, *u f,*t*Uy qleciare that the *1ott't"tt' Atrtli\ors o{'1ht'

Company trave isslcd Auclitors,*po"-*i'tt Unmu*ificci upi ni'rl utt )trit:tiiili''rtt''\titrilt'cl

l..inancial ltesr-rlts ilr-ifr" fir-rnr,,ciai year tnded 3l*' N',;'r.ch, JU23 ilpi)r'rr\1'11 'rt '':it lJ'i'tt'(l

fiet:r,ting hclcl torlat' i'e' 25(h May'2023

liirldll tcrke li:c si'rIllL' oli t'u\tl i'tlt'itt'(ls'

'l'irnnking vou,
Yotirs faithlttllv.

FOR, SURBHI INDUSTRIBS LIMITED

RAVJIBHAI ili?Il*ft'rfilllli""^,^,,.
PARBAT B H Al i:i:*tp;"d"{#1'hgo*".-'
PATEL bffil'!8"-ou'"'u'"-o'oo

R"&VJIBHAI PARBATBHAI PATEL

MANAGING DIRPCTOR
DIN:0OO23332

$urbhi lndu*tries Llrnit*d
ttegrl. 0firce :'.tr:ilr' tli' I '{

i F t'l'; .?011, ."'' F-k r."

11,i: {ilij !ir.iir,};iil,
.-ri';ri.j.i.,,,i t:.11,,; iir).*r.1.

firtrrli .. ,111i1r1{r.l i;ii1;1ril} !ririiA

$$TlN . ,:"1 i'r,ii.r(*':*i'i.]i:1,'i; 1'"i

XIAH f{n" :;\Ai"}ilIi "l'l,i{i I

Tsl: +S1 *S1 ?t**5$S Erxaii ; intr:'Sr$urbhi'{r*'}l lf1f;r;. ". r. ..



Gihael Ehoksi A, Gorrlpany
0261- 441313,4891313

Chartered Accountants

95 58805073, 7 041 80507 3, 9227 17 4047, 840 1 805073
vikrantghaet. ca@gmai[. com

o
@
@

To
Board of Directors of
Surbhi Industries Limited
Surat.

We have audited the quarterly financial results of Surbhi Industries Limited for the quarter ended

31.03.2023 and the year-to-date results for the period 01.04.2022 to 31.03.2023 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20l5. These quarterly financial results as well
as the year to date financial results have been prepared on the basis ofthe interim financial statements,

r.vhich are the responsibility of the company's management. Our responsibility is to express an

opinioh on these financial results based on our audit of such interim financial statements, which have

been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34)for Interim Financial Reporting, prescribed, under Section 133 of
tlre Companies Act, 2013 read with relevant rules issued thereunder; or by the lnstitute of Chartered

Accountants oflndia2, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligalions and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) Give a true and fair view of the net profit/ loss 2 and other financial information for the quarter

ended 31.03.2023 as well as the year to date results for the period from 01.04.2022 to 31.03.2023.

Place: Surat

Date:25.05.2023 M. NO. I LL2324

FRN:0153978W

103, Jash lnfinity, B/h Sub Jail, Nr. Sandesh Press, Ring Road, Surat - 395002
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